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Northvolt’s journey

$2.75bn
Equity private

placement

M A Y 2 0 2 1
A U G U S T 2 0 2 0

$600m
Equity private
placement

$1.6bn
Debt Financing

$1.0bn
Equity private
placement

J U N E 2 0 1 9

2016
Northvolt 
founded

Northvolt Labs 
construction 

2018
Key partnerships
signed

Cuberg 
acquisition

$14 bn order 
from VW Group

A-samples 
delivered to 
customers

Joint Venture with 
Volvo Car Group
50 GWh/year gigafactory JV

J U N E 2 0 2 1

First recycled 
battery cell

Towards 125 kton/year 
recycling plant

N O V E M B E R 2 0 2 1

Investing $750m
in Labs R&D campus
World’s first covering entire 
battery ecosystem

Aurora Joint Venture 
with Galp
to develop a European 
lithium conversion facility

Northvolt Ett 
assembles first cell

D E C E M B E R 2 0 2 1

$150m
Partnership

investments
R&D JV with
Volvo Car Group

2

Northvolt Fem announced
for cathode active material and 
battery cell production by 2024

Construction
begins at 

Northvolt Ett

O C T O B E R 2 0 2 1

F E B R U A R Y 2 0 2 2

Gothenburg selected
for Northvolt–Volvo Cars gigafactory

M A R C H 2 0 2 2

Northvolt Drei
announced
60 GWh gigafactory to be 
built in Heide, Germany

$1.1bn
Financing to support 
expansion in Europe

J U L Y 2 0 2 2

M A Y 2 0 2 2

Northvolt Ett makes first 
commercial deliveries



7

1

6

2

1 Northvolt Ett
Skellefteå, Sweden

2 Northvolt Dwa
Gdansk, Poland

3 Northvolt Drei
Heide, Germany

Northvolt Fem
Borlänge, Sweden
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Hydrovolt
Fredrikstad, Norway
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4
Northvolt–Volvo 
Joint Venture
Gothenburg, Sweden

Cuberg
San Francisco Bay Area, USA
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Northvolt Labs
Västerås, Sweden

6

Volthouse
Stockholm, Sweden
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An expanding 
presence 

Aurora Lithium
Setúbal, Portugal
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Outsourced

Partly inhouse
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